TEXTILES : WOOL	n
King at the Restoration pronounced the woollen manufacture
c the principal foundation upon which the foreign commerce
of this kingdom moveth * : an Act of Parliament after the
Revolution extolled it as f the greatest and most profitable
commodity of this kingdom on which the value of lands and
the trade of the nation do chiefly depend ' : Defoe (1724)
praised it as ' the richest and most valuable manufacture in
the world ' *. Even as late as 1782 a writer is found to
protest against the cotton mills ' lately erected in the
neighbourhood of Manchester', and to utter the warning
that if these mills were " suffered to destroy our woollen
and stuff manufactures, they will prove the most fatal
discoveries ever made in Old England " 2. Seventeenth-
century statisticians computed that the value of our woollen
manufactures at the time of the Revolution was eight
million pounds per annum (of which two millions were
exported) : with this may be compared their estimates that
the annual value of arable produce, wheat and other crops,
was nine millions, and that the rent of agricultural land
was about seven and three-quarter millions 3.
The organization of the woollen industry reveals
distinct phases — one where the influence of capital
comparatively negligible and there was no conflict of capital °fth*
and labour ; the other where the influence of capital was industry.
considerable, though not as yet completely predominant.
The best example of the former is to be found in the North
of England, and of the latter in the West Country, We
can only guess at the reasons for the contrast between the
North and the West. In the first place, the West Country
possessed the second seaport in the kingdom. As early as
the tenth century Bristol was an important centre of foreign
trade, and the wealth accumulated in commerce doubtless
supplied part of the capital invested in industrial enterprises
1	Camden, Britannia (ed. 1607), 247 (Inter reipublicae nostrae Columina) ;
Coke, The Second Part of the Institutes (ed. 1671), 41 ; State Papers Venetian,
1610-1613, p. 3 ; House of Commons Journals, viii. 149 (1660) ; Statutes, vii.
524 (1698) ;  Defoe, Tour of Great Britain (ed. 1724), i. Letter iii. 77.    See
'nfra, Appendix, p. 470, No. 3.    •
2	The Contrast, or a Comparison between Our Woollen, Linen and Silk
Manufactures (Bischoff, History of the Woollen and Worsted Manufactures,
l- 233).
3	Davenant, Works (ed. 1771), ii. 216-217, 234.

